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The role of the electronic payment system in rationalizing banking
transactions
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Abstract:

The study aimed to know the role and extent of the contribution of
electronic payment systems in enhancing banking services, given that the
economic world works to spread and generalize financial services to all
segments of society, by focusing on reducing the cost of services and the
speed of their access to levels that make access to them easy and accessible
to all, as The emergence of the concept of electronic commerce and the
significant expansion of banking operations allowed the creation of modern
payment systems and means that keep pace with technological development
and greatly reduce the costs imposed on all segments of society. This
research aims to highlight how electronic payment systems will lead to an
increase and intensification of the activities of banking transactions and
control of modern mechanisms for the conduct of the global economy and
other questions that reveal to us the details of electronic commerce. In
ensuring the security and speed of banking transactions and their automated
clearing.

Keywords: Financial services; payment system; electronic banking;
clearing.
Jel Classification Codes: Al, E6, F6
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